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ABSTRACT

The Bills of Al-Mugardah and Their Provisions in the Islamic Fikh
(Comparative and Applied Study)

By
Omar Mustafa Jabr Ismail

Supervisor
Dr. Aref Abu Eid

This study deals with a new issue of business which is Bills of Mugradah . This
study is commenced by defending the concept of the financial markets since the
securities are considered a part of those markets, This definition has covered all
the necessary elements of Bourse that are needed to form a comprehensive and
simple outline of if 1 Statin : » Operatigns, orders, organization

After that, the studj explains ‘the’ mear ning of t the bills con entionally and literally.
Then, it is follow ‘t:g the related im]cs which are altr: ive religious securities

The study gives a detailed chapter on the elements of Bills of Muqardah in its
both types that are related to the Islamic Bank and to the Ministry of Religious
Endowments (M.O.R.E). Moreover, it covers the legal and juristic analysis
including discussing the new points in order to come up with a religious result on
dealing with such bills.

In order to clarify the possibility of implementing those bills in the (M.O.R.E) and
the Islamic Bank, data charts in this matter are performed and put at the end of this
study.

The study ends with some results which are:

- Considering the Bills of Mugardah an improved religious implementation
of Al-Mudharabah Contract in case we excluded all that deform this
consideration such as Bills Guarantee and their gradual amortization by
the nominal value. In addition, there are some other illicit things. This
consideration is represented in the bills of Muqardah of the Islamic Bank.
Although their religious reservations are little, they are legal Mudarabah
taking into account some important restrictions that are stated in this study.

- Undifferentiating between bills if (M.O.R.E) and the bills of the Islamic
Bank causes a confusion in their legitimacy



The main recommendations of this study are:

The scientific precise research is the basis of issuing any judgment. A
study must be comprehensive and objective and promoted to the public to
show them a legal alternative. So that people will not be accepted to leave
those alternatives away.

Exerting the utmost efforts to provide a legal alternative covering all the
aspects of the subject. So, Muslims will deal with it safely. Furthermore,
adding any other illegal points is not justified for any reason even if the
motivation 1s religious. This is emerged from the necessity to achieve the
correct destination through the correct method.
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